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ABSTRACT:

Mutual Fund is professionally managed trust that
pools the money of various investors and further
invests them into different securities like shares,
bonds and short-term securities like certificate of
deposit, commercial paper etc. and commaodities like
precious metals.The researcher found that an
investor must consider risk ratios of the fund before
investing. The findings of this research study are
going to be help full to investors for his future
investment decisions. Therefore, choosing profitable
mutual funds for investment may be a vital issue.
This study deals with the mutual funds that are
offered for investment by the varied fund houses in
India, this study mainly focused on the performance
of selected ESG, Hybrid and Credit Risk Fund
schemes in terms of a risk-return relationship. The
most objective of this research work is to analyse
the financial performance of selected fund schemes
through statistical parameters like (Jenson’s alpha,
beta, standard deviation, Sharpe ratio). The
researcher concluded that high performance funds
out of 5 performed well in a highly volatile market
in each category. The results also showed that some
of the schemes had underperformed, these schemes
were facing the diversification problem. In the
study, the Sharpe ratio was positive for all schemes
which showed that funds were providing returns
greater than risk free rate
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. Introduction
A mutual fund is a collective reservoir
or pool of funds which is managed by a
qualified and expert Fund Manager. It is a trust
that takes funds from a number of investors
who have a common investment goal and

invests those funds in equities, bonds, money
market instruments and other securities.An
ordinary investor has no expertise or
knowledge to invest money directly into equity
market in India and most of the times investors
lose their money due to wrong selection of
equity shares, or bonds. Hence, mutual funds
as intermediary provide expertise of portfolio
management actively and diversify risk by
spreading investments from all investors in
various equity shares and debt instruments.
This helpsinvestors earn good returns at low
risk compared to returns at high risk if
investors invest on their own directly in capital
market.Mutual funds are perfect for investors
who either lack large sums for investment, or
for those who neither have the knowledge nor
the time to research the market, yet want to
grow their wealth. In return, the fund house
charges a small fee for their professional
expertise which is subtracted from the
investment.

Statement of the Problem

The present market scenario has made
enormous impact on every individual investor
about selecting mutual fund. This study carries
to find out the solution for many queries like
‘Which type of mutual fund are performing
well, which fund selected to reach each
individual’s expectation level, Whether the
selected mutual funds have performed well to
reach the expected return in the market or
notand Which is the balanced mutual funds in
context to their risk and return. Also this study
compared selected mutual fund’s schemes,
return and risk with benchmark.
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Objective of the Study

. To analysis which provides better
returns from ESG, Hybrid and Credit risk fund
o To identify security market return with

fund, return and analysis the concept and
parameters of selected mutual fund

. To compare selected schemes, return
and risk with benchmark i.e nifty 50 NSE
&CRISIL 10 Year Gilt Index

1. RESEARCH METHODOLOGY
Source of Data
The present examination depends on secondary data
which is gathered from different sources like
factsheets of different asset management companies
and historical NAV from official websites.
The present study comprises of 5 mutual fund
schemes of ESG, Hybrid and Credit Rating
launched by different Asset Management
Companies (AMC). The period of this research
work is from Jan 1st, 2021 to Dec 31st, 2021. The
NAV of the selected mutual funds have been
contrasted for five years and a yearly return.
Tools and Techniques
The data are analysed with the help of various tools
like Average, Standard Deviation, Sharpe Ratio,
Sortino Ratio, Treynor’s Ratio and Beta.

Scope of the Study

° A big boom has been witnessed in Mutual
Fund Industry in recent times.

o A large number of new players have
entered the market and trying to gain market share
in this rapidly improving market.

o The study will help to know the
preferences of the schemes, which company,
portfolio, mode of investment, option for getting
return and so on they prefer.

L In this study an attempt has been made
to evaluate the performance of open-ended and
close-ended value of ESG fund, Hybrid fund
and Credit risk fund.

o To find out the most preferred various
scheme of fund and Preferences of the investment to
the fund.

Limitation of the Study:

. The research study done is limited to only
selected schemes of mutual fund which was related
with top performance.

. The study is limited up to the mutual funds
operating in India.

. The study is limited to scheme only
particular area of selected companies

. The research analysis was based on the past
performance of the only selected scheme.

. The returns of mutual fund are related to
the share market conditions and hence it is difficult
to measure them accurately.

. The research analysis compares the NAV
Assets values, that NAV also continuous fluctuation
. The performance measurement techniques

should not give equal weight to each of the schemes.

Finding of the Study

o A beta is link between fund return and
market return, is again a measure of volatility or
risk, Because SBI Maghum Equity ESG Fund have
the highest beta, it is greater than the other scheme
they tend to be inherently aggressive or higher
return.

. Sharpe ratio, is higher the ratio, the better.
Therefore, according to this standard, Quant ESG
Equity Fund Direct Growth is higher than others, it
is higher return.

. Treynor ratio, Measure excess return above
Treynor ratio is a measure of risk, so lager value of
in the category is SBI Magnum Equity ESG Fund
have higher value in the selected fund.

) Jenson ratio, is this category SBI Magnum
ESG Fund have well performance because of 13.44
higher value and lowest value of Mirae Asset ESG
Sector Leaders Fund of Fund Direct Growth under
performance it is 0.02.

. Sortino ratio, a high Sortino ratio is
preferred, as it indicates that an investor will earn a
higher return for each unit of a downside risk.
Because of Quantum India ESG Equity Fund Direct
is highest value it is a high return mutual fund
scheme.

) Since, beta is link between fund return and
market return, is again a measure of volatility or
risk, Because HDFC Hybrid Debt Fund Direct-
Growth have the highest beta, it is onegreater than
the other scheme they tend to be inherently
aggressive or higher return.

. Sharpe ratio, is higher the ratio, the better.
Therefore, according to this standard, Mirae Asset
Hybrid Equity Fund Direct-Growth is higher than
others, it is higher return.

) Treynor ratio, Measure excess return above
Treynor ratio is a measure of risk, so lager value of
in the category is HDFC Hybrid Debt Fund Direct-
Growth have higher value in the selected fund.

. Jenson ratio, is this category SBI
Conservative Hybrid Fund Direct-Growth have well
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performance because of 5.03 higher value and
lowest value of Mirae Asset Hybrid Equity Fund
Direct-Growth under performance it is 1.50.

. Sortino ratio, a high Sortino ratio is
preferred, as it indicates that an investor will earn a
higher return for each unit of a downside risk.
Because of Mirae Asset Hybrid Equity Fund Direct-
Growth is highest value it is a high return mutual
fund scheme.

. A Dbeta is link between fund return and
market return, is again a measure of volatility or
risk, Because ICICI Prudential Credit Risk Fund -
Direct Plan have the highest beta, it is one greater
than the other scheme they tend to be inherently
aggressive or higher return.

) Sharpe ratio, is higher the ratio, the better.
Therefore, according to this standard, Barada BNP
Paribas Credit Risk Fund - Direct Plan is higher than
others, it is higher return.

. Treynor ratio, Measure excess return above
Treynor ratio is a measure of risk, so lager value of
in the category is Barada BNP Paribas Credit Risk
Fund - Direct Plan have higher value in the selected
fund value.

) Jenson ratio, is this category Barada BNP
Paribas Credit Risk Fund - Direct Plan have well
performance 1.66 is higher value and lowest value
of ICICI Prudential Credit Risk Fund - Direct Plan
under performance it is 0.04.

. Sortino ratio, a high Sortino ratio is
preferred, as it indicates that an investor will earn a
higher return for each unit of a downside risk.
Because of SBI Credit Risk Fund - Direct Plan is
highest value it is a high return mutual fund scheme.

Il. SUGGESTION
) It making and investment in ESG mutual
fund in choose a SBI Magnum equity ESG fund it
has higher standard deviation, beta and alpha. Beta
indicate a higher risk Investor prefer more return
can be selected SBI Magnum equity ESG fund
. In ESG mutual fund have Quant ESG
Equity Fund Direct Growth is higher sharpe ratio it
is higher return indicated investor have chosen
prefer second option to invest in ESG. Other ratio is
also indicating a good performance.
) In the jenson ratio of Mirae Asset ESG
Sector Leaders Fund of Fund Direct Growth is a
underperformance because of other ratio analysis is
lower value of indicate a low risk and return also
low.
. It is observed a Hybrid mutual fund is
choose a HDFC Hybrid Debt Fund Direct-Growth is

has higher beta and treynor ratio is higher value
performance it is good return and high risk

. The SBI Conservative Hybrid fund Direct
— Growth is higher return performance to compare
the other scheme in same categories. It better to
invest in hybrid fund mutual fund.

. A Mirae Asset Hybrid Equity Fund Direct-
Growth the second option to invest because of its
higher sharpe ratio and sortino ratio.

. Even though, HDFC Hybrid debt fund
direct-growth and SBI conservative hybrid fund
direct both are equal performance indicate is better
to investment in under Hybrid Mutual Fund

o Since, beta is ICICI Prudential Credit Risk
Fund - Direct Plan have the highest beta, it is one
greater than the other scheme they tend to be
inherently aggressive or higher return. Best to
choose investor to invest in under credit risk fund.

. In the Jenson ratio, is this category Barada
BNP Paribas Credit Risk Fund - Direct Plan have
well performance is higher value and lowest value
of ICICI Prudential Credit Risk Fund - Direct Plan
under performance, better to investor can choose the
higher performance fund scheme.

) It is higher the ratio, the better. Therefore,
according to this standard, Barada BNP Paribas
Credit Risk Fund - Direct Plan is higher than others,
it is higher return.

IV. CONCLUSION

The study has compared the performance
of selected mutual fund schemes. In India, today a
common investor in generally confused regarding to
choose of investing in mutual fund due to
innumerable schemes available in the market.
Increasing number of asses based management
companies providing opportunity to the investors in
the form of safety, hedging and arbitrage. In this
selected mutual fund to invest because its standard
deviation, beta, sharp ratio, Treynor ratio and
sortino ratio are positive when compared to another
category. The performance of sample mutual fund
schemes has been evaluated in terms of return and
risk analysis, and risk adjusted performance measure
such as Sharpe ratio and Treynor ratio. Most of the
funds have shown higher and superior return and
few have shown inferior returns. In term of standard
deviation, the selected schemes are risky than the
market. Mutual fund are a low risk means f
investment in the capital markets, but also involved
in market risk, Risk Orientation among investors is
very important for investing in mutual funds and
their investment behaviours. In the final analysis we
can conclude that all funds are working well in
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volatile market movement. NAV, total return to
ensure stable performance of mutual funds.
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